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Carefully follow the instructions given in each Group.
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The figures in the right-hand margin indicate marks.
oF6 aI1g AIER6R PR 960 6LIRNEE |

P.T.O.




Group — A (i) Utility

@ — Q@S k
Answer all questions serially. QAELIGIe!
GRIQAEa 2B 948 B8R G (iily Exchange value of a commodity in

1 Write the correct answer choosing from the terms of money

_* alternatives given in each question:  1x15= 15 Q! 2GR 9aIa SN AR
R Gesnies Aug A0 ARy A (iv) Amount of other commodities in

S : exchange of a commodity
(a) Which of the following is associated with

micro-economics ?

RS Arg 6aee M- 70Q10 A2 GR ?

(i) Theory of income, output and
employment
21g, AQQ 6 BYS °9

(i) Theory of economic growth
25l600Q 2SR 09

(iii) Theory of consumer behaviour
QQERIBIR 9qe °9

(iv) Theory of general price level
QRINE TINULA G O

In economics, price means :

21561969 AR 2 :

(i) Valueinuse
QeRIeR M

Economics (Arts/Sc. Set-A) 2 Contd.
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COITN Q@Y SRAA6R A R AAAIE

What is the value of elasticity of demand if
quantity demanded of a commodity is 10
units at price 5 and quantity demanded is
9 units at price 6 ?

g oq 5 ol 29IERER LA SIRAIA aaelEl
10 999 9e° 9a 6 OFI YRNERER IR A
9 @R 9, 6069 QRGIQ ACRIARG! 6@ES 7

(iv) none of the above

QUBRge 6@OaT Q6%

Economics (Arts/Sc.)(Set-A) 3 P.T.O.
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(d)

Opportunity cost is :
2qe o0 6208 :
(i) expenditure incurred in available
opportunity
QOnE 2RE6R RAUAIRYR! S
(i) income foregone in the next best
alternative use
doedl acdian Qea geaIeq SEC Uk
(iii) pain and sacrifice undergone by the
producer
QYIERRIAN AUGNS AYLUT! Qadl 6 |49
(iv) expenses of a producer
QQIRARANR
When marginal revenue is less than average
revenue, what happens 1o average revenue?

6Q606Q6R QRIS 2l Qaea 21901Q @9 29,
el 2ig '8 eRIealN ?
(i) falls

(f)

Which of the following is a feature of
monopolistic competition ?
FOREe Qg 6996 IRARINIGNN® FOAITRIA
cReQY ?
(i) one seller
9Q9IG Q699!
(i) product differentiation
QAR ELMRAE
(iii) restriction in entry
geaden Qeaq
(iv) single price
a9 O

The reward obtained exclusively for entrepre-
neurial function is called :

caen QEMIBIFE ANANA AR APRIR AREIRGY
Qeidid :

(i) gross profit

QiQ aid 6elIG Ml
(i) rises (i) normal profit
Q& aid qRee Q@
(iiiy remains constant (iii) abnormal profit
dq Q6L QAR AR

(iv) none of the above
Q0BaYe 65160 gse

(iv) none of the above
QUBRYe 6H1630 6%

Contd. Economics (Arts/Sc.)(Set-A) 5 P.T.O
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(h) Which of the following is not the element of
gross interest ?

BORYS PRI 6RWE 6716 UIA VAT Q6% ?
(i) reward for risk taking
GO0 QEAeae AlKdl ()
(i) netinterest
aq g
(iii) reward for inconvenience
gRIGae ARl
(iv) rent
I St
(i) Whatis Gross National Product at factor cost

if Gross National Product at market price is
t 6,501 crore, indirect tax is * 580 crore and

subsidy is T 272 crore ?

g% Qela @96Q 6AI¢ RGIA Q@ 6,501 6QI5
oal, acaia «a 580 618 ol 9Q° AR
qeieel 272 a6 ol 94, aqiew QAR 6AIS
Q018 QIS 6966 ?

(iy *6193crore

(iii) * 6809 crore

6809 62l oI

(iv) ¥ 7353 crore

7353 6QIG o=

Net value-added at market price is :
QR0 QA6 G A°6AITS Y CEM :

(i)

(iii)

Value of output — Intermediate
consumption + Consumption of fixed
capital

QLA G — 2B QAT + A1 Y&
QU6

Value of output — Intermediate
consumption — Consumption of fixed
capital
QIR GRY — 2SRE QAENIS — QI Q&9
QUELID

Value of output + Intermediate
consumption — Consumption of fixed
capital
QYR R + 2SR AA6RIs — a1 &9
QU6

6193 626 oI (i) f
IvV) non
(i) 5649 crore ,EO e atioﬂve »
SBiE QUARNGC 66T Q6L
. ; Economics (Arts/Sc.)(Set-A
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(m) What is the compulsory contribution called

(k) Which of the following is a part of National which is levied in proportion to the special
income ? benefit received from the government ?
QARYE AvIQ 699T FIGTA 2IBA IR 278 ? QeRIRE0IQ figeal Fese gavI 98 2gaIeea iKY
(i) old age pension QAULIQRQ AUSIPE 620 @'¢ RIAN ?
QSR QR - ' | (i) licence fee |
(i) income tax . : . QIReRd &9 |
2@ - (i) tax . ||
(iii) compensation of employees o |
RFeIRE SPYRE (i) fee |
(iv) income from lottery , &g I
' NESRQ I (iv) special assessment
()  Which of the following is not a function of the QR B8IeE
Commercial Banf ? i i (n) Which type of budget creates inflation ?
QARYS I 6996 QTR MIFARER DY cad gRIR 96RS 0Q S16 9ETIS.GRAN ? .'
wsw : (i) Deficit budget
(i) acceptance of deposits B bt
Bl Sl (i) Surplus budget
(i) advancing of loans Qoo aeen -
el gele (ili) Capital budget
(iii) issue of notes Q8 e6ae
6016 9o : (iv) Balanced budget
(iv) creation of credit AR 96e%
Q8 Q&
Economics (Arts/Sc.)(Set-A) 9 P.T.O.
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(0) Which of the following is included in non-plan
expenditure ?
GARYe FRIQ 6QEE 2GEAIRT NAQ ABYS ?
(i) expenditure on economic services
- 2IIR10R 626 R
(i) expenditure on social and community
services
dIFIRS @ 601F1 64QUER MG
(iii) subsidy '
AR ARSI
(iv) grants-in-aid to States
QANART AFR
Examine the correctness of the following
statements. Correct them, if necessary, without
changing the portions underlined : 1x15=15

FORTe QBYRea A0RC IV KA | IR V6,
COGIEe 2°HQ J0QRe @ /9, 6990R QEHRIe @A !

(a) All economic goods are Capital.
ANg 2I6T02 994 Q& |

(b) If price of a good is expected to rise in near
~ future, people will buy more of it.

(c)

(d)

Perfectly elastic demand curve is vertical.

agd 90I0R OIPR! 698 QPR CRRAN |

Under perfect competition there is no
distinction between firm and industry.

g4l goeaIdeiea golIe 6 87 A:I6a 61T aigiey
Qe |

The technical relation between guantities of
factor inputs and amount of output is known
as cost function.

QPR ARIFFLIR DAE 8 QYO XM DSENE]
AIEQ Y9 628da GG TR TRE GRIAIN |

Average variable cost curve looks like a
rectangular hyperbola.

QLIS AR UMY LRERT IR ZIYLIRIR
AR AQF AN @9 |

The difference between total revenue and
total cost is called net interest.

691G 29 B 6918 JAYEA 298 TG 76
QAN |

g% 69IEN Q949 9Q QR NRTYEER 9B 6299 (h) Real wage increases with rise in prices.
ARl aliNg, 6069 ERINXFES eiq EJ?:LQ M Qae gaﬁ QQ Qé g’@@ %\,E\ aimelg |
Q062 | Y
) . Economics (Arts/Sc.)(Set-A) 11 P.T.O
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(i)

(n)

Consumption of fixed capital is a part of Net
National Product.

gl 9Ba QU6RId 76 RIG1E AQICA XK 2°F |

Gross National Product is equal to Gross
Domestic Product, when net factor income
from abroad is negative.

6UEOERER Q6QHITe 0 AR 29 A€IAR B9,
6A6EER6R 616 FIG1E AQIQ 61T TEAUR QI
Q@ Qe 24 |

Unemployment allowance received from the
government is an example of transfer income.

AERIOS0IQ F26 FQULIR2AR! AR VBl AV
29 N QLA |

State Bank of India is the lender of last
resort.

QIQ010 686 I 28R 94198 A8l Q! |
Price is an administrative revenue.
QA ¥R 99I9Re QLY |

Expenditure on an irrigation project is an
example of capital expenditure.

Q9 SR6C0R J9F QUG 98 L 9@ AQIL9E |

Economics (Arts/Sc.)(Set-A) 12 Contd.
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(o) Current account deposits cannot be
withdrawn before the expiry of the stipulated

time period. _
068 alg AaBe 99D §ad §99 [0IE @8 99
QIE |

Group—-B
¢~ QAU

3. Answer any eleven of the following questions
within two to three sentences in each case :
2x11=22
g60Ya 68968 RPY FFF WY AUEA FAREQ
QEaINe FRIQ 6ARIET YSINGa QeQ @2 !

(@) What are the central problems of an
economy ?

9Q 218 PR 6R51E AAANIGLR /'8 ?
(b) What do you mean by ‘public goods’ ?
' ‘G8 QY QREm Q67 /'8 QX 7
(c¢) What is National wealth ?

1 AQ ['E ?
(d) What is money cost ?

6AIAR goia @' ?
(e) What is oligopoly ?

AR @617

Economics (Arts/Sc.)(Set-A) 13 P.T.O.
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(f)

(h)

(k)

()

(m)

(n)

Economics (Arts/Sc.)(Set-A) 14 Contd.

What is the relation between Average cost
and Marginal cost ?

QQed CaMe 8 QNS ALY 71U alsie)
Q'8 ?

What is monopoly profit ?

9GOIGE eI AN a7

What do you mean by net exports ?

70 QIR FREM FEA Q'8 Qe ?

What is personal income ?

MEAE 2B ['E ?

What is macroeconomics ?

And 216 /'8 ?

What is meant by ‘circular flow of income’ ?
‘gl 0g19 geie’'a 2d /'8 ?

What is public finance ?

QA Q| @8 ?

What are the general utility functions of the
Commercial Banks ?

QIERIR ISR ARIIE QU6RIGRINRR
QNIeM @'@?

What is non-developmental expenditure ?
2ORRARRD U @'61?

717 R/717 E/717 DE
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4. Distinguish between any six of the following. Limit
your answer to six sentences in each case :
3x6=18

20hE0 Aug 6ACAIGA 8IS AIER Tlgay Q@8I | g6
CHGER §FIQ AR FZ6’ ARIER AIFG CRAI UIRFYR !

(a) Intermediate goods and Final goods
212981 Q)Y B 2B QY

(b) Change in demand and Change in quantity
demanded |

QeI A0REe B 9IRQI CBAISER TR
(c) Fixed cost and Variable cost
3 90QIS 6 ORREN AL
(d) Market price and Normal price
QRIR.Ga 6 YINTR 9Q
(e) Nominal GDP and Real GDP

6AIE 6FIER YEAR AQYIQ B 6716 Y WEAN
QI

(f) Money and Near money
9l 6 39 9l

(g) Normal profit and Abnormal profit
QRAYR RV B AR gm

(h) Balanced budget and Unbalanced budget
AFGN 6L @ ALNYR EFG!

Economics (Arts/Sc.)(Set-A) 15 : PTO.
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Group-C ] SECTION - B
Q — QU ' : (As per 2011-2013 Syllabi)
Answer any four of the following questions : * Carefully follow the instructions given in each Group.
sl - A 7'5’“{:30 | g66Ye PRISIER 998 EEedgen Age 990 aIRR @8 |
RANSE geAIea A 6asAlad ckaida aea G 1 | e figures in the right-hand margin indicate marks.
« 5. Describe the characteristics of human wants. ede aig mfﬁg’ga eR6 956 CLIREE |
' AIRQID 2AINR CRGRIgEe Qe 9 | Group - A

6.  Explain the law of Diminishing marginal utility.
QLIRS Q1A QUCAITS! g MY @ |

7. Explain the law of Variable proportions. ) _
Q%ee! 2916 98 W /9 | 1. Write the correct answer chgosmg from the
‘ alternatives given in each question :  1x15=15

8.  Explain the Ricardian theory of rent. ‘ ¥ 2 LN
s geQIe gace goa Q@afiew Ad A09 @96 QI8
QRIERIE 2NEHV OF YIS Q@Q | ! _

Answer all questions serially.

!

:

} @ — SaIdl
l QAIQUER AFY YA QQQ Q2 |

: 6RG :
9. Discuss the Keynesian theory of income | (a) Utility means :
determination. |_ eine o '
6RRAS 29 PFI0E 69 ZICRION Q| ! : ; :
; = (i) Usefulness of a commodity
10. Describe the functions of money. : Qe AQICaTO!
MR RleRT el a6 | (i) Pleasure derived from a commodity

QQ FgaRl aIeR

(iif) Want satisfying capacity of a commaodity
QR AL Yod [AQIQ VAG!

(iv) Money value of a commodity

QA 671G My

Economics (Arts/Sc.)(Set-A) 16 Contd. Economics (Arts/Sc.)(Set-A) 17 P.T.O.
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(b) Which of the following is wealth ?
FARYS aug 6eaS Qe ?
(i) Good health
Qar gy
(i) A five-rupee note
Gl6d QBT 6RIC! ,
(iii) Matriculation certificate l
]

A e e

. QIGgeRAe ATTERs
(iv) Wrist watch
QAeenl Qg

(c) Which of the following is an example of |
conventional necessaries ?

QONYe FIQ 6998 JANAITE 2SYITTIRR 9|
QQI2QE ? l

(i) A good house
Q@ Q@ QALY ;
(i) Expenditure on marriage *
Q2 919 ¢ '
(iii) Electric fan
oge Qs
(iv) Book for a student
818 919 989 ‘

Economics (Arts/Sc.)(Set-A) 18
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(d) If quantity demanded of a good rises by 20
per cent due to a fall in its price by 40 per
cent, elasticity of demand s

A9 9ia ea 40 gBee 9 ceq Sall AT

. SR 9enIe 20 gB9Ie 98 94, oRvig goaiaqel !
6L :

(e)

Cont d_gEconomics Arts/Sc.)(Set-A) 19
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(i)
(if)
(iii) 1
(iv) -0
What is the shape of a total fixed cost curve?
& 6919 80 aBQiel cadia 2iaig @aQ ?
(i)  Upward sloping
Qg
(i) Downward sloping
@gslen
(iii) Horizontal
29
(iv) Vertical
QARA

2
1
2

PT.O.



(f)

Economics (Arts/Sc.)(Set-A) 20 -
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If a seller sells 10 units, 20 units and 30 units
at a price of ¥ 10 per unit, what will happen
to average revenue (AR) and marginal
revenue (MR) ?

@ ees degel 10 em asa 10,20 6 305 ae
6 @08, 6062 YAITA 2lG B AT Ak Q@’4
62Q ?

(i)  will remain constant

2I00RE0 QLS
(if) willincrease
2R 699
(iii) will decrease
g AIRe

(iv) none of the above
QUBRge calede gee

Price prevailing in very short period is

called :
26 YERIRER gone Q@ag qRIAN :
(i) Normal price
QAR A
(i) Market price
PR
(iii) ldeal price
2194 I
(iv) Stable price
2 9

|
|

(h) Which of the following is not a feature of

Contd.. Economics(Arts/Sc.)(Set-A) 21
-| 717 R/717 E/717 DE

monopoly ?
DANYS AUQ 6268 IRINRINR IQ CRTFY Q68 ?
(i) One seller
NQEIQ Q60
(i) Many buyers
C QgATe 699

- (iii) Free entry

2QR geQd
(iv) Absence of close substitutable goods
0R% goRIgRan Qaia AQUEe
Money wage remaining constant, if price level
decreases, what happens to real wage ?
scﬂ?@ AgR 92 9%, 9% 9a 8a YA AN, LS
92 @'6 99 ?
(i) Increases
B 29
(i) Decreases
Q19 a9
(iii) Remains unchanged
2080 Q62
(iv) None of the above
RUARYE 6T QeL

P.T.O.
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(k)
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If GDP at market price is ¥ 10,000 crore, net
factor income from abroad is 500 crore and
consumption of fixed capital is ¥ 2,000 crore,
Net National Product at market price is :
a® 9eIa Gasa 6916 aealx aqle 10,000 6T
o, F6QaIge ARG 219 500 6QIC Gl G DI
g8a aqeaie 2,000 6QC ol 99, 6069 S
FIoIG AQIQ 629 :
(i) = 7,500 crore

7,500 6QIG o
(i) % 8,500 crore

8,500 6@IG o
(iii) = 12,500 crore

12,500 6916 O
(iv) ¥ 13,500 crore

13,500 6215 oI
Which of the following is not concerned with
macroeconomics ?
fahge Aug 6ea ANd 2GS ATe AR
Q6% ?
(i) Aggregate employment

QAR TR
(i) National income

QIS 2L

Contd.

()

(iii) General price level
aRIgg @Q 99
(iv) Determination of price of a factor
9@ ARAA 9Q §919d
Which of the following is not a function of the
Commercial Banks ?
ﬁaf‘)c@@ AUQ 69 QIR YTTIeTa QIdy
QeR ?
(i) Acceptance of deposits
R Gad
(i)  Giving loans to the general public
AIARIQEIG Q& Rl
(iii) Control of credit
Qs FORE
(iv) Discounting the bills of exchange
QA G ALTMIRG
Which of the following banks in India is the
lender of last resort ?
9669 QARG MIFAIRET FIQ QN0 G
AR QS QU 2

(i) State Bank of India

RGN €] i
(i) Central Bank of India
6Q9IM Qi AT a8l

Economics (Arts/Sc.)(Set-A) 23
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(iii)
(iv)

Which of the following is a source of revenue

of the Government of India ?
BORGO £12IQ 6990 MRS AARIAE 2D @ AL ?

(i)  Income tax

Reserve Bank of India
QAGIY 08N NI

Central Cooperative Bank
6QQIY QAR NI

~

NI
(i) Customs duty
QA g
(iii) Service tax
6QQI AQ
(iv) All of the above
QUANGS AFB
Which of the following is included in capital J
expenditure ?
FORYe AIQ 6960 gf QYOQ 2BYS ?
(i) Salary of a government employee
AR FFLIANT 6Q0R
(i) Interest paid on government debt
JORIOE Q8 ATER QAR G
Expenditure on national highways
SI19 QKT IR UL
(iv) Govermment grants
ARRIAT AFAIR

Contd.

(b)

(c)

'Economics (Arts/Sc.)(Set-A 25

2. Examine the correctness of the following
staterpents. Correct them, if necessary, without
changing the portions underlined :

-'g‘?aﬁ@@ RBYLea A096 AT 9Q | Qg 6H
SAGIIEE 2R RS @ A7, 62908 A°caING og -

1x15=15

(a) Principle of exclusion applies to public goods.

98 994 U0 QLU Q1B ey |

Downward sloping demand curve indicates
direct relation between price and quantity

- demanded.

9011 929 6%l 90 8 9el 9AIE RIER 21
9948 Q%9 goql @9 |

Demand for a good having alternative uses
IS relatively inelastic.

508 Q9Q g9l Q9Ya 9I8Ql 26UTIgE 2e-

. 309199 |

Value of a commodity expressed in terms of

.money is called wealth.

9919 IR Q! 2INIGET 9RIE FAUFER 121 A0
QRIAN | o

P.T.O.
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(€)

(f)

()

(h)

Economics (Arts/Sc.)(Set-A) 26
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Expenditure incurred by a firm on raw-

materials is an example of fixed cost.

aéale Il SEIFIR 98 SRS §F I

AL ¥R QQLAE |
Under perfect competition, marginal revenue
is less than average revenue.

qd adeaIdiciea QNS 2lig YAALIR A1G0IQ K4 |
Only reproducible goods have normal price.
600 IMAYIRARF QA8 YINFR @ 2 |

Wage is a residual income.

A9Q 9@ 2AECIVIAR 2L |

Imputed rent of entrepreneur’s own building
is a part of net profit.

QMDA BF G AICATE ANEIV TG AR
9@ a°d |

Gross Domestic Product is equal to Gross
National Product when net factor income from
abroad is negative.

6IE60E6R QERNINE T ARIF 2L A6I9Q D9,
6A606RER 6919 WEAR QYL 6AIF |IG1D AQIQ

Q%0 QIR 24 |

Contd.

(k) Atthe equilibrium level of income aggregate

U

(n)

(0)

Economics(Arts/Sc.){Set-A[ 27

demand is equal to aggregate supply.

4gne 2I9 96Q AILR el AR 6QIgIE IR0
Qe |

National Bank for Agriculture and Rural
Development (NABARD) is the Central Bank

of our country.

RIG10 98 G FIAY QRAe NI (FINS) copl 2
69918 69L19 QYT |

Public finance is concerned with the income
and expenditure of the Government.

QFIG TR AT 2P B 4 IR aA8e |

Income from public enterprises is an
administrative revenue.

QORI Q6LYIGQ 219 IR JaIAae ALY |

Surp_!us budget is one in which proposed
expenditure is greater than anticipated
revenue.

Sl WS 6268 G191, 6ANCR YT S4G AQIY
29019 2R |

P.T.O.
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Group — B (i)  What is domestic product ? . |

-~

o - a@uel _ PR AQIQ @’@ ? _ "
Answer any eleven of the following questions ()) Whatis transfer income ?
within two to three sentences in each gisﬁ _22 2004 2 @'q ?
geoiR 6306R grPq FFF QIR Auea GqaRde e s e ?
genIae g 6a6eled \qqm‘éa_ Qe Q2 : aRe el @@ ?
(@) What do you understand by Giffen goods ? () Whatis tax ?
ST Q4 SR6R 96N @8 gL ? ' Dwlay
(b) What is demand schedule ? (m) What is developmental expenditure ?
oRQl Qo1 @& ? QRIFINY MY @'@?
(c) What are necessaries ? _ (n) What is budget ?
AMNISNRGER @'E ? RS @'€?
(d) What is time utility ? Distinguish between any six of the following. Limit
QRRe QUEAITe @8 ? ‘ your answer to six sentences in each case -
(e) Whatis explicit cost ? ' . 3x6=18
IS RSYG @617 aRGIe I 6Q6aled 92T Axea aIdiay adie | geeye
(f) What is pure competition ? CRIGER RUI0 RAQ £26 QIRY6Q AT 029l ZISEyQ :
g8 gesaidel @'a ? (@) Free goods and Economic goods
(g) Whatis net interest ? 99 994 6 2d1oR 9w
a Qu @@ (b) Change in demand and Change in quantity
(h) What is normal profit ? | dimanded
QB! RIA K67 PIeCIa 9BQER B8 9RQl YAnIGEn adeee

Economics (Arts/Sc.)(Set-A) 28 - Cont fl:gnomics Arts/Sc.)(Set-A 29 : PTO.
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(c) Gross profit and Net profit
66 IR B B0 AW

(d) Personal income and Disposable persona®.
income

QB9e IS B gYLY QBAS Al - .
(e) Demand deposit and Fixed deposit
QIEQl g9l @ faIM Sl '

(f) Direct tax and Indirect tax 0.

geia @@ @ U6l @9

(g) Commercial bank and Central bank
QAR MIF B 6@ QUi

(h) Plan expenditure and Non-plan expenditure
CAIRE D 6 AG-CAITR MDA

Group—-C
Q - Y@
Answer any four of the following questions :
7.5x4=3(

BIR%0 gEnIes g 6AeAIsd QIERUTA QR G §
5. Discuss the characteristics of human wants.
AIENC 2NN 6RTYER 26N QA |
6. Explain the determinants of demand.
oRQIa PINeTEe QYIS @9 |

Economics (Arts/Sc.)(Set-A) 30
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Explain the law of diminishing marginal utility.
QALIAAIR AN AACAITS G IS !Q |
Explain the Ricardian theory of rent.

ARICRIT 2NCTD 0 UISHI @ |

Explain the output method of cal '
culat
National income. o

QI UFCER V1S 2L G MY K9 |
Describe the functions of money:.
98 QYR bRl 9q |
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